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Mortgage Terms:

Mortgage-

A loan to buy a home that is guaranteed by the property the loan is being used to purchase.

Loan Amount or Principal-

The amount of the loan.

Interest Rate-
The cost of using the money provided by a loan, mortgage, credit card, or line of credit, usually expressed as a percentage over a period of time. Interest also refers to the income, figured as a percentage of the original loan or principal. 

Loan Term-
The period of time in which the loan must be repaid.
Monthly Payment-

The monthly repayment, often an even percentage of principal plus interest that must be repaid on a loan.

